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AN ACT concerni ng public enpl oyee benefits.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Illinois Pension Code is anmended by

changi ng Section 16-132 as foll ows:

(40 ILCS 5/16-132) (from Ch. 108 1/2, par. 16-132)

Sec. 16-132. Retirement annuity eligibility. A nmenber
who has at least 20 years of creditable service is entitled
to a retirenment annuity upon or after attai nnment of age 55. A
menber who has at least 10 but less than 20 vyears of
creditable service is entitled to a retirement annuity upon
or after attainnment of age 60. A nenber who has at least 5
but |l ess than 10 years of creditable service is entitled to a
retirement annuity wupon or after attainnment of age 62. A
menber who (i) has earned during the period imediately
preceding the last day of service at |east one year of
contributing creditable service as an enpl oyee of a
departnment as defined in Section 14-103.04, (ii) has earned
at least 5 years of contributing creditable service as an
enpl oyee of a departnent as defined in Section 14-103.04, and
(tit) retires on or after January 1, 2001 is entitled to a
retirement annuity upon or after attainment of an age which,
when added to the nunber of years of his or her total
creditabl e service, equals at |east 85. Portions of vyears
shal |l be counted as deci mal equival ents.

A nmenber who is eligible to receive a retirenment annuity
of at least 74.6% of final average salary and wll attain age

55 on or after May 15 and on or before Decenber 31 of the

calendar year of retirenent before-Decenber-31-during-the

year - wht eh- eonrenees- on-July-1 shall be deened to attain age

55 on May 15 of that cal endar year the-preceding-June-1.
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A nmenber neeting the above eligibility conditions is
entitled to a retirenent annuity upon witten application to
the board setting forth the date the nenber w shes the
retirement annuity to commence. However, the effective date
of the retirement annuity shall be no earlier than the day
followng the | ast day of creditable service, regardless of
the date of official term nation of enploynent.

To be eligible for a retirenment annuity, a menber shal
not be enployed as a teacher in the schools included wunder
this System or wunder Article 17, except (i) as provided in
Section 16-118 or 16-150.1, (ii) if the nenber is disabled
(in which event, eligibility for salary nust cease), or (iii)
if the Systemis required by federal |law to comrence paynent
due to the nenber's age; the changes to this sentence nmade by
this amendatory Act of the 93rd General Assenbly apply
without regard to whether the nenber term nated enpl oynent
before or after its effective date.

(Source: P.A 93-320, eff. 7-23-03.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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